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Dear Shareholder:

The U.S. Census Bureau 2020 results were recently released showing Dane County as the fastest-growing county 
in the state at 15% over the past decade. Undeniably, Capitol Bank has benefitted from doing business in this robust 
local economy. This data only reinforces that our plan to open Capitol Bank East is a solid growth strategy. We 
continue to evolve, remain focused on our customers and the communities we serve, and seek the opportunities 
that lie before us. With this, I’m pleased to report good news once again in this mid-year shareholder update. 

Financial highlights for the period ending June 30, 2021:

• Consolidated year-to-date earnings of $3.1 million; 33% higher than June 30, 2020.
• Return on equity 11.3%
• Equity capital rose 10.1% year-over-year to $56.1 million.
• Assets decreased 6.1% to $455.5 million since December 31, 2020.
• Deposits decreased 7.8% year-to-date to $390.9 million.
• Net loans outstanding increased 2.6% to $335.3 million year-over-year. Net loans without PPP increased 

11.3% to $328.9 for the same time period.
• Non-performing loans remained very low at 0.01% of loans.

Shareholder News & Updates
2021 Mid-Year Report 

From the Desk of Ken Thompson



710 N. High Point Road | Madison, WI 53717 | P: 608.836.1616 

www.CapitolBank.com/capitolbankshares

2021 Mid-Year Report         August 2021

2

Stock Update 
A historical summary of key financial measures for Capitol Bankshares, Inc. can be found on page 4. Through July 31, 
2021, a total of 24,800 shares were traded with the last trades at $64.00/share. There are 1,500 shares available at 
$68.00/share. If you have questions regarding your shares or are interested in purchasing additional shares, please 
contact Paige Janquart or Ken Thompson at (608) 836-1616.

Capitol Bank East Breaks Ground!
As announced in our spring shareholder news-
letter, Capitol Bank East is underway and broke 
ground on May 5, 2021. What a beautiful day 
we had to commence the Bank’s third loca-
tion, which places us within a 15-minute-reach 
of every person/customer in Dane County. The 
building is a 15,000 square foot facility with two 
tenant spaces adjacent to Capitol Bank East’s 
portion of the building. Please visit our website 
to follow Capitol Bank East’s progress at: 
www.capitolbank.com/east2021. 

PPP Update
The Paycheck Protection Loan Program is winding down as our commercial lenders work through the forgiveness 
process. The bank originated 336 loans totaling over $47 million. To date, $35.5 million or 246 loans have been for-
given including all but 8 loans from Round 1. The remaining 90 loans for $11.75 million should be forgiven by spring 
of 2022. Without question, we are proud of the valuable service that we were able to provide our business clients 
during a time of critical need. 

2021 Key Additions to the Capitol Bank Team
• Troy Mitchell, SVP/Commercial Lending, joins Capitol Bank 

with 32 years of commercial lending experience, especially in 
commercial real estate and business banking.

• David Robbins, Market President Capitol Bank East, brings to 
the Capitol Bank team 16 years of experience in commercial 
lending, branch management and retail banking. 

David Robbins Troy Mitchell

Representatives from Capitol Bank, the Board of Directors, Verona 
Advisory Board and friends of Capitol Bank attended the May 5, 2021 

groundbreaking of Capitol Bank East.
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Board of Directors Retirement
We extend our congratulations and appreciation to Bill Tensfeldt on his March 2021 
retirement from our Board of Directors. Bill was a founding member of Capitol Bank 
and has had great impact on the Bank’s success over the past 25+ years.

Honorable Achievements and Announcements
•    Amy Gile-Enge, elected to Wisconsin Mortgage Bankers Association Board of Directors.
•    Justin Hart, named to the Independent Community Bankers of America (ICBA) 40 Under 40 Class of 2021.
•    Justin Hart, 2021 graduate of Graduate School of Banking at UW - Madison.
•    Capitol Bank, named to the 2021 List of “Top 200 Healthiest Banks” in the United States by 
www.depositaccounts.com (third consecutive year) and ranked as the 114th safest bank out of 4,137 US banks.

Jim Dolister Recognized as WBA Leader in 
Banking Excellence
Jim Dolister, Capitol Bank Founder,  Past President/CEO 
and Chairman was posthumously recognized as a Wisconsin 
Bankers Association 2020 Leader in Banking Excellence. In at-
tendance at a ceremony to receive this award on behalf of Jim 
was his wife, Sandy, along with several Capitol Bankers.

COVID Update 
The team continues to navigate COVID in a very safe and customer-friendly way. Throughout the past year, the 
Bank has seen a significant increase in customers utilizing our mobile banking platforms as a way to efficiently con-
duct their daily transactions. Additionally, over 90% of our employees are vaccinated which provides a safe environ-
ment for our customers who need or choose to visit us in person. Our team is well-prepared to pivot quickly should 
the situation in Dane County change, as most of our staff continue to remain equipped to work remotely.  

Of all the ways life has returned to normal this summer, one of the greatest has been seeing our Bankers interact 
with our customers face-to-face once again. These relationships are what makes us Capitol Bank and why we expe-
rience such high brand loyalty amongst our customers. Despite the uncertainties that may be the new normal, our 
Bankers confidently remain focused on the things we can control and on the opportunities that lie before us. 
We know our shareholders, customers and community are counting on us to do so.

Thank you.

Best Wishes,

   
Kenneth D. Thompson     
President / Chairman, Capitol Bankshares, Inc.
President / CEO, Capitol Bank   

*Disclaimer: The Bank stock is not being sold by the Bank but by certain shareholders. The Bank is not acting as a broker-dealer, but is 
rather accommodating interested buyers and sellers. As with all stock investments there is risk involved for which you may want to consult 
with your financial advisor. Capitol Bankshares, Inc. is not Member FDIC. Capitol Bank is Member FDIC and an Equal Housing Lender.

Sandy Dolister receives Jim Dolister’s award at the WBA 
Leaders in Banking Excellence reception in May 2021. 

Bill Tensfeldt



June 30, 2021 2020 2019 2018 2017

Total Assets - Consolidated 455,511,574      485,118,907      399,476,823      368,138,289      361,231,733      
Total Net Loans - Consolidated 335,319,395      337,139,705      288,760,107      278,725,719      244,155,914      
Total Deposits - Consolidated 390,887,945      423,762,772      348,510,092      313,534,475      309,739,907      

ROA YTD - Bank only 1.26% 1.12% 1.29% 1.29% 0.88%
ROE YTD - Bank only 11.31% 9.99% 10.78% 11.78% 8.46%

Earnings - Consolidated 3,076,100          5,047,317          4,833,376          4,619,523          3,015,622          
Earning Before Taxes - Consolidated 4,140,249          6,770,402          6,454,225          5,971,131          5,337,796          
Total Equity - Consolidated 56,121,493        54,019,438        48,188,673        42,067,339        38,100,555        

Average Shares Outstanding net of Treasury 974,211             966,171             961,207             953,984             952,119             
Ending Shares Outstanding net of Treasury 975,412             971,432             963,842             957,662             952,337             
Shares held in the Treasury 1,564                 2,614                 3,364                 3,364                 3,364                 

Book Value per Share** $57.54 $55.61 $50.00 $43.93 $40.01
EPS (Ending Shares) $6.31 $5.22 $5.03 $4.84 $3.17
Fully Diluted EPS (Avg Shares & Options) $5.97 $4.94 $4.77 $4.61 $3.04

Recent Sales Price $63.00 $60.00 $59.00 $53.50 $50.00

Price to Book 1.09                   1.08                  1.18                  1.22                  1.25                  
Price to Earnings 9.99                   11.55                11.77                11.09                15.79                

Dividend Information
(A)

Dividend Per Share $0.52 $0.50 $0.48 $0.38 $0.35
Dividend Payout Ratio 10.05% 9.99% 10.00% 12.01% 10.74%

 

June 2021 Financial Highlights
Stable, Steady, Strong

Highlights & Stock Performance*

(A) Payout Ratio calculated with prior year net income before tax law adjustment 10.37%.
Average shares = weighted average shares held during the year by all shareholders. Earnings per share = annualized earnings divided by average shares. Measures amount of current year net income
allocated to each shareholder. Book value = total equity divided by ending shares. Measures net amount to be received by each shareholder should the Company liquidate; also known as net worth per
shareholder. Recent sales price = price per share on most recent stock sale. Price to book = recent sales price divided by book value. Price to earnings = recent sales price divided by earnings per share.
Dividend per share = dividends paid in current year for each share of stock owned on declaration date. Dividend payout ratio = total dividends paid in current year divided by prior year consolidated
earnings. Measures the percent of prior year earnings that was paid out to shareholders rather than retained in the Company as an increase in equity.
*Private Party Transactions         **Book Value should not be construed as indicative of the current or anticipated future fair market of the stock.

Net earnings of $3.07M were 33% higher 
than the prior year. During the twelve months 
ending June 30, 2021, total equity grew 
10.1% to $56.1M and net loans increased 
2.6% to $335.3M. 

5 Year Financial Highlights
Year Ended

Period 
Ending

Last Transaction 
Price of the Period

Total Shares 
Exchanged

Highest Lowest
6/30/21 $63.00 $64.00 $60.00 22,700      

12/31/20 $60.00 $60.00 $60.00 8,435        
12/31/19 $59.00 $59.00 $55.00 20,030      

Range of 
Transaction Prices
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